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PART B - ECONOMICS

The value of foreign trade multiplier will be high
under the condition when:

(A) There is increase in exports

(B) The marginal propensity to save is high

(C) The marginal propensity to imports is high
(D) The marginal propensity to consume domestic

goods is high

If a nation's terms of trade is 3, the terms of trade
of its partner will be:

(A)1/3

B) 3

O1

D)6

With reference to Mundell-Fleming model, which

of the following statement/s is/are correct?

1. The model is based on IS-LM curves

implementation in an open economy
2. It does not explain the perfect mobility of labour

(A) 1 only

(B) 2 only

(C©) Both1 &2

(D) Neither 1 nor 2

The Rupee will not depreciate against the dollar

when

(A) India allows imports of gold

(B) Electric vehicles replace petrol and diesel
variants

(C) there 1s global recession

(D) Donald Trump introduces a policy of No
work-visas for Indians
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Which of the following statements is/are correct

about Cobb-Douglas production function?
(1) It is a short period production function.
(i1) It is a long period production function.
(ii1) This assumes constant returns to scale.

(iv) The output elasticity with respect to factors is

variable.

(A) and (i) only
(B) and (iii) only
(C) and (iii) only
(D) (i1), (ii1) and (iv) only

The shut-down point for a perfectly competitive firm
occurs at the:

(A) Minimum point of AC curve

(B) Minimum point of MC curve

(C) Minimum point of AFC curve

(D) Minimum point of AVC curve

Walras general equilibrium model uses a:
(A) System of equations

(B) System of linear equations

(C) System of simultaneous equations

(D) System of simultaneous linear equations

In Stackelberg duopoly, the profits of the leader are:
(A) Equal to those of the follower

(B) Greater than those of the follower

(C) Less than those of the follower

(D) Greater than those in case of a Bertrand

oligopolist

35.

36.

37.

38.
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39. The rational expectation hypothesis does not imply:

40.

41.

42.

(A) People do not make systematic errors

(B) The policy makers have better information
about the economy than other economic actors

(C) On average, the economy will be close to the
Long-Run Aggregate Supply (LAS) curve

(D) Macroeconomic changes must come as a
surprise in order to have an impact on the real

economy

Assuming that in an economy, the level of spending
increases but the quantity of money in circulation
remains constant during the same period, it could be
inferred that:

(A) The total bank credit has fallen considerably

(B) Hyperinflation has set in the economy

(C) The national output had fallen considerably

(D) The velocity of circulation of money has

increased

According to Tobin, which one of the following

statements is correct for the transaction demand of

money?

(A) Transaction demand for money is affected by
interest rate

(B) Transaction demand for money is not affected
by interest rate

(C) Transaction demand for money is affected by
precautionary demand of money

(D) Transaction demand for money is not affected

by people's attitude towards risk

When the stock of money is Rs. 10,000 crore, the
average price of output is Rs. 20, and production of

output is 4,000 units, the velocity of money is:
(A8 (B) 4 ©2 D)1/8
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43.

44.

45.

46.

Monetary policy is most effective when investment

spending is:

(A) Interest elastic and the demand for money is
interest-inelastic

(B) Interest elastic and the demand for money is
interest-elastic

(C) Interest-inelastic and the demand for money is
interest-inelastic

(D) Interest-inelastic and the demand for money is

interest-elastic

According to Annual Survey of Industries
(ASI) 2023-24, which state employed the
highest number of persons in the manufacturing

sector?

(A) Maharashtra
(B) Gujarat

(C) Tamil Nadu
(D) Uttar Pradesh

The Occupational Safety, Health and Working

Conditions Code, 2020 allows women to work

during night shifts (7 PM to 6 AM) provided:

(A) The establishment is in a non-hazardous
industry.

(B) The State Government has waived all labour
law compliance for the company.

(C) Their consent is obtained and mandatory safety
measures are ensured.

(D) They work only four nights a week.

A major benefit introduced for Fixed-Term
Employees (FTEs) under the New Labour Codes is
the eligibility for gratuity after completing how
much service?

(A) Five years

(B) Three years

(C) One year

(D) Six months
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47.

48.

49.

50.

51.

Which of the following elements is not one of the

four key pillars on which the approach of the

Foreign Trade Policy (FTP) 2023 is based?

(A) Export promotion through collaboration
(Exporters, States, Districts).

(B) Mandatory physical scrutiny and interface for
duty exemption schemes.

(C) Focus on Emerging Areas (E-Commerce,
SCOMET).

(D) Incentive to Remission

Embodied technical change model is based on
which of the following production functions?
(A) Translog

(B) CES

(C) VES

(D) Cobb-Douglas

By an unlimited supply of labour, Arthur Lewis

meant:

(A) Infinite elasticity of supply for labour

(B) Unlimited labour available at prevailing wage
rate

(O) Infinite elasticity of demand for labour

(D) None of the above

In Harrod's model of growth if Gw > Ga, it will
lead to:

(A) Inflation

(B) Recession

(C) Stagnation

(D) Unemployment

According to the Office of National Statistics, a
husband who chooses to stay home and take care of
the household is

(A) employed.

(B) not in the labour force.

(C) a discouraged worker.

(D) Is unemployed.
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52.

53.

54.

55.

56.

Harrod's constant capital output ratio emanates
from

(A)Fixed input proportions

(B) No technological progress

(C) Constant rate of interest

(D)Absence of economies of scale in production

Which of the following statements is incorrect?

(A) Monetarists advocate such policies which
interfere least with the market

(B) Monetarists believe that increased government
spending has no crowding out effect

(C) Most of the Keynesians are politically liberal

(D) Keynesians believe that an increase in money
supply has an unpredictable effect upon

nominal GDP

Which solution do Keynesians prefer for a positive
demand shock?

(A) Perusing an expansionary policy

(B) Lower taxes

(C) Increase taxes

(D) Increase government spending

Which one of the following pair is not correctly
matched?

(A) Equation of Exchange - James Tobin

(B) Real Balance Approach - A C Pigou

(C) Inflationary Gap - JM Keynes

(D) Accelerator-Multiplier Analysis - J R Hicks

The real factor that causes demand pull inflation

and upward shift in the IS (Investment-Saving) is

(A) Increase in government spending given the tax
revenue

(B) Increase in tax rates without change in the
government expenditure

(C) Downward shift in the investment function

(D) Upward shift in the saving function
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S7.

58.

59.

60.

Which of the following assumptions of Cournot’s
model of duopoly is incorrect?

(A) Homogeneous products

(B) Cost of production is taken as zero

(C) Market demand for the product is non-linear

(D) Rival firms will keep their output constant

According to Gunner Myrdal, when backwash
effects of trade dominate

(A) divergence will develop

(B) Convergence will develop

(C) periphery will develop

(D) there will be economic integration between

centre and periphery

Wagner Law of expanding public expenditure holds

because

(A) state wants to supply more public goods

(B) people want state to undertake more activities
as their income increase

(C) state wants to expand public activities

(D) state spends more as it gets more revenue

Who is the Chairman of the 16th Finance
Commission of India?

(A) Raghuram Rajan

(B) M. K. Singh

(C) Arvind Subramaniam

(D) Arvind Panagariya
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61.

62.

63.

If the elasticity of demand is greater than the

elasticity of supply

(A) The burden of the tax will be in higher
proportion upon buyers than upon sellers.

(B) The burden of the tax will be in higher
proportion upon sellers than upon buyers.

(C) The burden will be equally shared between
buyers and sellers.

(D) The burden of tax will be on sellers only.

How do right unconditional grants provided by

public expenditure affect the desire to work and

save?

(A) They increase the desire to work and save.

(B) They have no impact on the desire to work and
save.

(C) They decrease the desire to work and save.

(D) They only affect high income individuals.

According to Malthusian Population theory, output
per capita in the long run:

(A) Increases at a decreasing rate

(B) Increases at an increasing rate

(C) Does not increase

(D) Approaches towards the subsistence level
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64.

65.

66.

67.

According to Coase theorem, if there is perfect

information and no transaction costs:

(A) There will be large externalities

(B) Public good should be provided by the
Government

(C) Any distribution of property rights will result in
the same allocation of resources

(D) The initial allocation of property rights

significantly affects the allocation of resources

The Union Budget 2025-26 has identified four areas

as engines of development. Select the correct

alternative from the following:

(A)Agriculture, MSME, Investment, Exports

(B) Agriculture, Manufacturing, Infrastructure,
Exports

(C) Agro-processing, Tourism, Investment, Exports

(D)Agriculture, MSME, Infrastructure, Tourism

Kaldor-Hicks welfare criterion known as

'Compensation Principle' accepts:

(A)the effects of a change in distribution on social
welfare

(B) externalities of consumption and production

(C)interpersonal comparisons of utilities are
possible

(D)the level social welfare to be a function of the

level of production

A zero sum game

(A)Is necessarily a competitive game

(B) is necessarily a cooperative game

(C)may be a cooperative or a competitive game

(D)is not a game
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68.

69.

Which statement(s) is/are correct according to

Keynesian employment theory?

1. The total income of a country depends on its
total employment.

2. The total employment depends on aggregate
effective demand.

3. Long-term aggregate demand always equals to
long-term aggregate supply.

4. The use of money is taken as medium of
exchange.

(A) Tand II only

(B) II and III only

(C) III and IV only

(D) 1I only

Consider the following statements

I. Capital receipts create a liability or cause a

reduction in the assets of the Government.

I1.Borrowings and disinvestment are capital receipts.

III.Interest received on loans creates a liability of

the Government.

Which of the statements given above are correct?
(A) I and IT only

(B) II and III only

(©) I and III only

(D) I, 11 and I1I
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70.

71.

72.

73.

The terms 'Agreement on Agriculture', Agreement

on the Application of Sanitary and Phytosanitary

Measure' and "Peace Clause' appear in the news

frequently in the context of the affairs of the

(A)Food and Agriculture Organization

(B) United Nations Framework Conference on
Climate Change

(C) World Trade Organization

(D)United Nations Environment Programme

Given the demand functionp = ¥4 q " the
consumer's surplus at q = 25 would be:
(A)0.5

B)1

(O)1.12

(D)1.25

If with a rise of prices by 6 percent, the wages are
increased by 12 percent, the real wage increase
would be:

(A)6 percent

(B) Less than 6 percent

(C)More than 6 percent

(D)12 percent

Which one is the correct sequence of the following
averages in ascending order of their values?

1. Arithmetic Mean

2. Harmonic Mean

3. Geometric Mean

(A) 2-3-1

(B) 3-1-2

(©) 2-1-3

(D) 1-3-2
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(B) 6 ssaisgamsai Gmpay

(©)6 ssaisgamgail yBsLd

(D)12 szaisLd

Geirauats egrefseier wBLiyseier
agniaiflensuied sHwnat auflens e15:?
1. erewenldens Fonsd
2. Qasa sgred
3. augefwed sgmsd
(A)2-3-1
(B) 3-1-2
(©)2-1-3
(D)1-3-2



74.

75.

76.

71.

Fisher's Price Index Number is the:

(A)Weighted arithmetic mean of Laspeyre's and
Paasche's index numbers

(B) Arithmetic mean of Laspeyre's and Paasche's
index numbers

(C) Geometric mean of Laspeyre's and Kelly's price

index numbers
(D)Geometric mean of Laspeyre's and Paasche's

index numbers

Which one is not included in Linear Economics?
(A)Input Output Analysis

(B) Linear Programming

(C)Neo-classical Optimisation

(D)Game theory

The technique used to estimate the over identified
system of simultaneous equations is:
(A)Ordinary least squares

(B) Two stage least squares

(C)Maximum likelihood

(D)Limited information maximum likelihood

In the presence of heteroscadasticity, the best linear
unbiased estimators are provided by the method of:
(A)Ordinary least squares

(B) Weighted least squares

(C)Indirect least squares

(D)Instrumental variables

19

74.

75.

76.

77.

Layfet aflewev GMIUTL () 6Te8T 6TGTLIG):

(A) wravQuuis wpmid Lmey GBufL ® 6T a6
BmISSLILIL L eTesTenl| 60 % FITFS

(B) awrab Quiuis oppitd Lmey @pluf® eressissef e
CTGOT GO B e FITF

(C) wravQuuig wpmid G5l allamev GnlufL" G
GTGRTH M GT @1y QINIGY FTTFf

(D)owrabQuuis wppid Lrey @muf® eressssefer
el aflwed FgrFf

Gri Qunmerrsrrs®ae (Linear Economics) e1
CFisasLiLiL_aleenev?

(A) 2_araf®-Ceualuf® LiGLILITWGY

(B) G B1"1_ 18

(C) G- o 515101556
(D)adeworwm” ®& Gamr Lin®

P HL1%5 e wrerliti®SsLiLL L Gy Crr
FLoGTLT(H SN yeoioLien L FH LB eusD S
LWGTL(RSSLILIBILD B L LILD:

(A)sngment GBS S 8IS

B) @b s L GopBsLL F G TBISET
O)assuL’s Papssa
(D)ouswgwmidstiuc L $560160 BsLLF

LETLEELY

Goumyui” 1 garenio (heteroscadasticity)
@BasawGLTs, AnEs Coi LSSFFTILDD
WH LT L_TeTisemar auLpmiGLd (Lpeom:

(A) gnsmuesst GDBSLLF F5TmBIS6T

(B) Augsiul’ L. GmppsLLs sg1TmISeT
(C) wewpps GODBSLILF 581 75I%60T
) et

P.T.O



78.

79.

80.

81.

If in a country, the marginal propensity to import is
0.2, and the marginal propensity to save is 0.3, then
the value of multiplier will be:

(A)o.1

(B)0.5

(©)o.6

(D)2.0

In case of perfect correlation, the two regression
lines are:

(A)Parallel

(B) Coincident

(C)Perpendicular

(D)Inclined to each other

The reliability of an estimator is assessed in terms
of its,

(A)Mean

(B) Variance

(C) Coefficient of Variation

(D)Ease of computation

The standard error of regression is,

(A)An estimate of standard deviation of the
regression error term

(B) Standard deviation of the estimated intercept

(C)Standard deviation of the estimated slope
coefficient

(D)An estimate of standard deviation of the

dependent variable of the model
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78.

79.

80.

81.

S B 196, Q&GS Cswiyd aflafbLy
Gunse 0.2 aysab, Gelds aflafiby GLmss
0.3 wysa)b @@ESTe, QLGSR I HLIL:
(A)0.1

(B)0.5

(©)0.6

(D)2.0

e wiet Qs GBsGwGLNgl, @)reu®
Levrerren ey CHahsar:

(A) @evewmuinarana

(B) @a8nr0L_nen @s51L1GLITEGLH

(©) Gsrigssranema

(D) @a8nr6)_nem sruicumestene

@b LLFILILTL L TarflewT BLOLISSSTGOLD 615 68T
sy tieL s P LLOSDS,

(A) ggrsd

(B) wommiin®

(C) wrmyumr” @ GewrsLd

(D) senflLiliesr eraflenio

Yereen L_afler 7 BlevevLifentp (standard error

of regression) eraLig,

(A) Berenen_ay Llenip o miLier 7 aflevseder
LS L6

(B) @i L Qe gs® LI ST alewsed

(C) @il L Fnuiey GeassB et sI
QI eV FH GV

(D) wom_aSesr iy wapluiest $7 aflevsed)et
TYAINEIC)



82.

83.

84.

85.

The clustering of volatility is more frequently
observed in which type of data set
(A)Cross-section data

(B) Panel data

(C)Financial time series data

(D)Census data

According to Fisher, the level of general prices does

not depend on the

A. Volume of money in circulation
B. Velocity of circulation

C. Volume of trade

D. Volume of consumption

The word Simplex in Simplex algorithm in the
context of linear programming for optimisation

means

(A) a combination of simple and complex relations

written in the problem specification

(B) a generalization of triangle in arbitrary

dimensions
(C) a complex problem simplified

(D) Use of inequality in constraints

In Regression analysis, Goodness of Fit is identified

by which of the following?
(A)R?

(B) R %R bar squared)
OF

(D) All of the above
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82.

83.

84.

85.

app QEssHar & paunsae (clustering of
volatility) /8 <1_is@ufed srewtiiLi@Ld
BI0Y$65M1GLIL s c15)!

(A) so1s6-190a) S50

(B) uows srey

(©) P9 Cpistlsm i srey

(D) wssar Qsnens seasds® Uil S0y

epferig, Gung aflewevsaller blenev
L&t melen gL OLITnI$s5606v

(A) Liipsa5Beb o ahan LicengSair aray
(B) ywss GeusLd

(C) arigss syeoray

(D)misioy <jerey

G ili e oSied 2 FEBLLTEEQYESTET
FoL10argen YVCETASSHV 'QLoLiGergHen' 616D
QFrevedler OLimaper
(A) Ars@ewar aleursGpILILIe eTpsLiLIL L
eTaflw LoPmILD FFHHVTET 2 D6 G VD6l
(B) sarafldenswines Lifomesimigale
L& CarenrsPetr OLITG e LoLiILI(HS S
(C) 9gsmes L9788 ener eTaflenoLiLiBSSLILIL L )
(D)sL ®riur®seie #1088 a6 666w Louesr

[N )

airaren oy L@LLmialad, QLTSS
parpngsd (Goodness of Fit) erger eppeurd
Qe wreriL®SsLL G S DS

(A)R?

(B) sfss i R? (Adjusted R ?)
(OF

(D) Guopseir_ oeweigab

P.T.O



86. If Demand function P= x°+43 and Total Cost is
15x2-20x, the profit maximizing production (x) will

be
(A)x=3 (B) x=4

(C) x=5 (D) x=15

87.

Properties of normal distribution are given :

(1) Normal curve is a discrete variable distribution

curve.

(i) Mean deviation is 4/5 of the standard deviation.

(ii1) Normal curve is unimodal.

(iv) Range of normal curve is finite in both

directions.
Choose the correct combination of properties:

(A)Only (i) and (ii) are correct
(B) Only (i) and (iv) are correct
(C)Only (ii) and (iii) are correct
(D)Only (iii) and (iv) are correct

88. Relation between correlation coefficient (r) and
regression coefficients (byxy and byy) is correctly
expressed as

(A)r =V (bay)(byx)

(B) r = byy/byx

(O)r = (bxy)(byx)

(D) r = (bxy)(byx)
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86. Gzemau GQrwein® P = x* + 43 wpmid Qorss
Qeavay 15x% - 20X @D 16D, WTLIS®S
ADFILGFIS 2 PUSH (X) eraiiaseray?
(A)x=3 (B) x=4

(C) x=5 (D) x=15

87. sngnyesst a6 Cuinss S &1 LIGHTLS 6T
C&TR &S LILIL (H)aTaTET.
1.  Fngmuew auemene) (b Sell$s Lomm) aflBCuins
QUGHGTEY.
1. Fgnsf) allewsed 7 aflevsalear4/5 op@Lb.
.  SrsmIewt UmaTey @b (LHdHEOL W)
V.  gngngent euenaraller eugLoL] @) HevFsaiayLd

(PLY- @ GITGIZ).

FIWITGT LIGSHTL|S 6T SV 6TH/:

(A) (1) opmyd (11) o Gd &
(B) (1) wppid (iv) wi @b &4
(O) (1) opmyid (1ii) oL @b &7

(D) (ii1) opmyid (1V) o ®rd &A

88. Qsm_iL @ewsL) () wppid LKareTeo Loy
@asmisar (bXy wpmid byx) @enullevrer 2 pey
FHlwns QeueliL®SSLILIL L G 615
(A)r =7 (bxy)(byx)

(B) r = bxy / byx
(©) r = (bxy)(byx)
(D)r = V(bxy X byx)



89. Which of the following statements is incorrect with

90.

91.

respect to the fitted regression line?

(A)A dependent variable in a regression equation is
a continuous random variable.

(B) The residual value is required to estimate the
amount of variation in the dependent variable.

(C)Standard error of estimate is the conditional
standard deviation of the dependent variable.

(D)Correlation coefficient and regression coefficient

are independent

Linear programming is the technique for

optimization of

(A) A constraint function

(B) A resource function

(C) A probabilistic and not deterministic function

(D) An objective function

Which of the following is the static function of

money?

(A) Money actively influences the economic system

through its impact on price level.

(B) Money acts as a technical tool to ensure smooth

working of the economic system.

(C) Money influences the economic system by

changing interest rates.

(D) Money actively influences the economic system

through its impact on the distribution of wealth.

89.

90.

91.

QurppPw Geresent_ay CareoL L

QurnIssaue T LNeTeu@HLD FopmIFHaflcd 618

SUDTGTS!

(A) Oarewren oy FoaTmL 196 FTgL) LAY 63
QsrL_ggFwmes Eaom Lomm).

(B) sty womluiles srpii@ib wmpiim” g i
areneu LF LI e1erPw H i Csemal.
(C) @i e 7 Blevevifewrp FmbLy omplufes

BILIBS®T ST aflcvaHeD.
(D)@s iy GamspLd LITaTen Lo &enTsLpLd

RGNS O\ S TGO T TSGTLDTGSTEn 6L

Cpg B L LOIL_6D 6TGTLIG| 2 &b LOMTESG|SHETCET
B LD

(A en s @riur® QFwedLn®

(B) @@ auar QswedLiT®

(C) Blapssay Clemewni_gjLbd

8iwnesflesLiLL_ g et QFwedLIT(®

D)er Qs CFwaLT®

LGS BT Bleweowrest QFwedLIT® 6187

(A) uewrd eflewev BlewaiBbs apLIBSHILD STFHELD
eLpeVLD QLIMIBGTITSTT 96w LOLIGH LI
QFWURTSHLOTS LITHSGLD.

(B) wewrd Qunggerngmy o6 oLier
Ooairew LowmeT QuEssems 2 mF) OlFuiuyLd
Osmfledm 11 H@Heflwrs CFwedLIBILD.

(C) wewrd uL’ g @NDSEISE®GT LOMTHDIQISGT eLPGULD
QuUITheTTSTT Sye®LoLien LI LITHEGLD.

(D) uewrid Qeavar aNBGunssSer LBg)
TPLIBSSILD STSHLD epevLd ClLITIHGTTSTT

ewioLien Ll CFWTSHLOTS LITSHSGLD.

P.T.O



92. The main innovation of Basel II in comparison to

Basel I is that it takes into account

(A) the credit rating of assets in determining risk

weights
(B) Unregulatory supervision
(C) less risk weight

(D) no credit risk of assets

93.
and Fei assumed that the marginal physical

productivity of labour in agriculture is

(A) Zero

(B) 5%

(©) 10%

(D) Unity

94. Which of the following arguments is true under

Samuelson model of business cycles?

(A) The model rests upon the concepts of multiplier

and accelerator

(B) Samuelson stated about the periodicity of

business fluctuations

(C) The model integrated the theory of business

cycle with the forces of economic growth

(D) Samuelson assumed open economic system

In the initial phase of economic development, Ranis
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92.

93.

94.

Cugaed I 2.1 e @i Bewsuied Cuge 11 @)er

(PSP LFIeOLD GTGTGTO)UGTD TG, 9G] H6wTS%) 6V

T(HS5I1F 0BT DG

(A) @15 Amigsrisear Biwnadss
Qengsigseier sL_ei BT enL

(B) ewpriguwap gedwrs Gupumiamal

(O) @@paiar @i HmissLd

(D) Qenggissaier L1 @)L i @)aemenLo

Qurwernsmy eueariF@uiler TdL S L %FeD,
gresfled pmid Gl afeusFmwsgFed
Osmflevrerfer aflefibL) 2 160 o BLISSSH) DT
eTGI] S (H)eoT i

(A) yedefluid

(B) 5%

(©)10%

(D)gpep

FT(Lp OleUcOFGIT cuUewTla FLpm e LomL_eS)6sT GLp

ereupLd eungmsaied 6% F7

(A) @55 wr_e QL®BSES wppih LBSS
F(5SSI (HSSHE AT 14 LILIGHL_WTHS OFTesTL_G|

(B) #npQeuevaa cuenils eapp @)maesnisafar
savg s LB e

(©) @ps wr_e aells Fpp@sE Csmum e
QuirperTsmy ueTidFF uiesr F4%)% GrhL_ 6T
ROBEG D55

(D)gnupQouasar @pps Qummerngmy

S MLOLIGH LI F(HB T



95. What is the condition of equilibrium of the

consumer in indifference curve?

(A)Marginal Rate of Substitution (MRS) of good x

95.

YL P euenaraled Ki%IGeuriler FLoplenev
BupseaT 6157
(A) pevev X @ B y dsmer alaflbL LIDHD)

for good y must be rising. R (TR & iy Corn s,

(B) MRS of good x for good y must be equal to (B) pebev X go podes y sasmer MRS @)
price ratio of two goods. AL sefer eflena CIDSEEE F010TS
(C)MRS of good x for good y must be less than . L.
@) B35 Gouent(hLb.
price ratio of two goods.
(O)povw X @ pevew y ssmeer MRS @)
(D)MRS of good x for good y must be more than
_ ) QurmpL selear alewev aIFssHms ol
price ratio of two goods.
@®DUTH @) 555 Couest(h)Lb.

D)pavw X @ Bevew y ssmeer MRS @)
QurpL sefler aflewev aNFS5mSaIN L

B HLOTS5 ) (%S CouesT(hLb.

96. Which of the following statements regarding the 96. LSS L PFLILIHSSILD BniaiessBer allafdl

marginal rate of substitution (MRS) and the wipn o95sd (MRS) wpmid efefibry wormmy

marginal rate of transformation (MRT) of a profit- o855 (MRT) Lupfu Desioumid smppisaied 15
Ff?

(A)MRS erarigy ojamailed 2HsALiLES

maximising firm is correct?
(A)The MRS is how much in price you are willing

to give up for an incremental increase in the L.
afemevulled 6TRIIGTR| SWITTTS

quantity, holding profits constant. S B e S
(B) The MRT is how much in price the consumers . . . . .
G)—I'GZSTLI‘QIT@LD, 61)/7Ll§6?5)§ LDIT’I_DITLDGU GZS)G)JgQ]
are willing to give up for an incremental
) _ ) _ _ (B) MRT erairigy msiGaung msmd 2arailed
increase in the quantity consumed, keeping their
. 9FEHLILEG aflewevulled 6TalauaTe
utility constant.

(C)If MRT > MRS then firms can increase their
profit by increasing output.

(D)The MRT is the slope of the isoprofit curves.

AN DSCST(HSS SWIITS 2 GTeTeTf
GTGTLIS TG LD, 96U FHefeoT LILIGTLITL oL
LOADTLOG) GWEUBS).

(CO)MRT > MRS aa@mred glmiaisstmiser
Qeuafluf e 9BSMNLILISGT eLpevLd SmISaT
WILS®S ABHNS (Lpig uLb.

(D)MRT ereiig @9GamAgmiL auenareysaf et

FTUIQ.

25 P.T.O



97.

98.

The initial price for a normal good is Rs 5.00, and
the quantity demanded is 400 units. When the price
is raised to : Rs.5.50, what is the quantity demanded
if the point price elasticity of demand is unitary:
(A)360

(B) 400

(C)440

(D)550

The demand for jewellery increases in the festive

season. In anticipation of the increase in demand

during the festive season, the jewellery

manufacturers also increase their production. What

would happen to price of jewellery and quantity of

jewellery sold during the festive season?

(A)Effect on price of jewellery and quantity of
jewellery sold is ambiguous

(B) Both price of jewellery and quantity of jewellery
sold would decrease

(C) Quantity of jewellery sold would increase but
effect on price of jewellery is ambiguous

(D)Quantity of jewellery sold would remain same

but price of jewellery would increase
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97.

98.

sz mren Quingeier yribL aflee e5.5.00,
GsaaLiL@s vjera; 400 yeflL ser. afame
05.5.50 @45 2 wissLLEWLGLIS, Loral aflae
Gsma QBHLHER @Pe aamied CseaLiLi(
Sjarey eraiauaTay:

(A)360

(B) 400

(C)440

(D)550

LIGRTLY 9% FTVSF D Bend CHenet FFHNEF D).
LIesTLy 9% FTevgGF o0 CHener S HHLie L
TIFTUTTSS], BeWE 2 D LISFITOTIHG@HLD & BI%H 6T
2 DLSFH O W 9B HFSGHIDGTT. LIGHTLY 0%
FTVFEFD Bens aflenev LoPmILd D LIH GSTI TE LD
BOF 6T %G GTT6T BLFGLDT
(A) pevs allenev LPmILd NP LIRTWTGL FeOS
QJaral)er LBF 6T aflenara) O%afleunmng)
(B) pews aflewev opmih epLemeTTGL) Bens
TR @QTT(HLD &MU LD
(C) alpuemearun@gLd peans jerey HBSHSEGLO
RTTV Bews alenev LBFTeT ailenare
O eilaippg)
(D)addwuewerwin@gd pews syarey oGsCw
QBIGLD YeTTed Bensk aflenev 5% HeEG LD



99.C
1.
2.

3.
4.

onsider the following:
Foreign currency convertible bonds
Foreign institutional investment with certain
conditions
Global depository receipts

Non-resident external deposits

Which of the above can be included in Foreign

D

irect Investments?

(A)1,2and 3
(B) 3 only
(C)2and4
(D)1 and 4

100.Match the International Trade Theory in List I

W

ith its primary factor of production or cost

measure in List II.

List I (Theory) List IT (Primary Factor/Cost
Measure)
(A) Absolute () Differences in relative
Advantage factor endowments
(Labor/Capital ratio)
(B) Comparative (I) Labor-
Advantage hours/Productivity
(C) Heckscher- (IIT) Opportunity Cost
Ohlin Theory
(D) Linder (IV) Overlapping (Similar)
Hypothesis Domestic Demand

Select the Correct Options:

A

c nNnw

- (A)-(ID), (B)-(I1D), (C)-(I), (D)-(IV)

(A)-(D), (B)-(ID), (O)-(II), (D)-(IV)
- (A)-D), (B)-(D), (C)-(1D), (D)-AV)
- (A)-(1D), (B)-(D), (O)-1@), (D)-(1V)
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99. YareuBoussTaunD FHSH® CFTaTaTeLD:
1. Qeualprl ® prewrw wIPDSSSS LISS TmIEeT
2. Do PupseaTs@sL 6T ClouafBTL®) Blmieuest
=0
2 esarTailw ewauLiL] gESIFer
4. @uuigLumer 9edawns GeuefLiLmn
QU LIL|F 6T
Cupser_eaupphle eteneu Cpurg QeuallprL”H

wsdBHsafled CFissLiLL_emd?

(A) 1, 2 wopis 3
(B) 3 wi @b
(©) 2 wppis 4
D) 1 wpmib 4

100. wigwe I @ed 2 erer #ieuCss auisss
Carumen L iqued II @ o aiter oyger
(LPSGILD 2 HLISP HTgesst] evavg OFevey
Qe1afL B a1 QLTpEsF CFuiwaLb.

ucguwed I v que II (wpseren o
(Casmun®) srgenll GlFway 3yeral®)
(A) wpap (I) 2. may srgesf 9aflLiyseaied
5 GSTGY LD Geumiimpseir
(Qsmflevmari/ epevser alFsLb)
(B) @uif® II) Qsmevmars-
[BGTGH LD e G aEI %6 2 1 LIS S S DD 63T
(C) Qamgi- (I1I) eumuiciny G&Fevey
Gam Lim
D) ewr_g | (IV) gamiar eem G ummpgiLd
G G maiT (88) 2 arpr B Csemeu

FHlwmer apLiLIBIS®ar GFHk 015 HSFHaLD:
A. (A)-(ID), (B)-1ID), (C)-(D), (D)-AV)
B. (A)-(D), (B)-(ID), (C)-(III), (D)-(IV)
C. (A)-(I), (B)-(D), (O-1I), (D)-(IV)
D. (A)-(III), (B)-(D), (O(I), (D)-(IV)
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101.Suppose a small country imposes an import tariff
on a good. Which of the following statements is
false?
(A)Consumer surplus from the goods will decrease
(B) Producer surplus from the goods will decrease
(C)Producer surplus from the goods will increase

(D)Decrease in quantity imported

102.In which condition is it beneficial to continue the
project in 'Cost-benefit Analysis?
(A)B/C>1
B)B/C=1
©B/C<1
(D) All of the above

103. Suppose that governments decide to reduce carbon

dioxide emissions by imposing a 'carbon tax'.

Which of the following criteria should be used in

deciding the level of that tax?

(A)The market price of coal.

(B) The strength of current public opposition to
CO2 emissions.

(C) The cost of alternative, 'clean’, fuels.

(D)The value that we estimate future generations

place on the reduced emissions.
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101.9@ @w p1® @ Gurgeiar g @QnsELS
auf) aNBE5TD, LaTalmsLd smpmiseaiad e15)
sauprarg,?

(A) Qun@L solel®pg HisiGauns o ufl GepuyLd

(B) QuinsL sefed Bia1 o pLSSwrens o Lif
G®@DUjLd

(©) QunpL sallel®psl 2 pLSHwTaTs 2 Lif
9B 5 E G LD

(D)@ns518 Qsuliu@® 2ee) Genay

102.'Qeevay-Liwer u@LiLmiade) HLLsms
CsTLjaug 61ps BlLBS@ UG LILIGTaIS TS
@ BEGL?
(A)B/C>1
(B)B/C=1
(C)B/C<1
(D) Gopsein ojemaissLb

103. oypasar sniLeT oL 4S®F®R 2 LOLHaFemar
G@P&s ' STIUGT aufl aIFLILSET epeLd (LpLga)
QFuisT6ed, SYES uNUIGT deTenal SHLomesiss
LesraupLd & orey CHmedsailed 615
LwSTLRSSLILIL Couent(BHLd?

(A) povssiuiar speans allamaev.

(B) CO2 2. 8peysens@ s008umengw GLimgy
THFLILIGT auedlew Lp.

(C) wapmi, 'sswor6t 1fQLT®BL Soflar CFway.

(D)er@lisnew semewpeonsar @GeammasLiLi’ L

2 18P &) &@p% @ LFLILIBILD LS LiL.



104.Which of the following are practical and effective
policies to deal with carbon emissions caused by
driving a car?
(A)A quota on individuals to limit their driving.
(B) Coasean bargaining (one side paying the other

side to drive or not to drive).

(C) A tax on petrol.
(D)Ownership of all affected assets.

105. An allocation for agents in an economy, X is said to
be Pareto superior to another allocation y if moving
from allocation y to allocation x
(A)Increases some people's welfare while reducing

others' welfare
(B) Increases all agents' welfare
(C)Increases no agents' welfare

(D)Creates a fiscal deficit
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104. 315 L Reusned epLBLD STFLIGT 2 LA ayHem ar

Forel$s Lereupd 0)&merenssafled 6T6n 6

B (PODSHS TOPSILD D eyeirensLomLd?

(A)safipuisaiar gL L gavg aimbliL @
RSISE D).

(B) Ganedlweir Gugih (95 S5LiL @L' L ojcdews)
RLLMLOG) Q555 LOPD SILIL|SE LIGwTLD
O35 60).

(C) Qi Ggredar LBgI e

(D) syevensas LnPésiLc L Qansgssaer

2 fleoLp.

105. @@ QurBaTISTIS D (LpF6[i%EhssTes
251586 X, LPODI® @HSEB Y & afl
UG G Gowbur’ 1 g eteiml FpLivi@® Gumg,
2351580 Y QG5 X 5 ClFadaig)
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106.Match List-I with List-11

List-I (Externality)

List-II (Type of

plant

Externality)
(A) Apple farmer who has (I) Positive
his orchard next to a consumption
beekeeper
(B) Villages downstream (IT) Negative
from a manufacturing plant | consumption
(C) An unvaccinated family | (III) Positive
living next door to a family | production
who has received the
COVID-19 vaccination
(D) Rice farmer who has his | (IV) Negative
field next to a chemical production

Choose the correct answer from the options given

below.

A. (A) - (II), (B) - A1), (C) - (D), (D) - AV)

B. (A) - (1), (B) - V), (©) - A1), (D) - ()

C.(A) - (@), (B) - (IV), (C) - (IID), (D) - (I)

D. (A) - (D), (B) - (IV), (©) - (1), (D) - (AI)
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106. wilgwedr-I @ uiquwed-11 o 1 et Qurppss

L igued-I
(4ymaienaraysar)

i igued-I1
(ymalenare)safer
AUHS)

(A) Gsaf auariLiLiomss
BB CHTL L LD 2 aiTer

(I) Gpiwem msiey

< L1967 afleusFmul)
(B) 2 pugH) (L) a@dwem
2w ulledlBEG BISia)

GLHCp1EHF GlFedey/Ld
DML LTS U6 2 aTar
S FILOBISAT

(C) COVID-19 s@muiys
OuBp GABLSHHE
ABF® $BLILF Cum_ns
GBLOLILD UFFS6D

(IIT) Gmioedm
2 pLSH

(D) penwen yewevuss@
A BHD OB W 2 6Ter

9 N& aNeusFmul

(IV) a@iwemp
2 HLSG)

&Gy Qer@ésLiuL L alGLLmRSNS GRS FHumaT
LB GifCs GasaLb.

A. (A) - (ID), (B) - A1), (O - D), (D) - AV)

B. (A) - (11D), (B) - (IV), (C) - (1), (D) - (D)

C. (A) - (@), (B) - @V), (C) - (1), (D) - (II)

D. (A) - (I1ID), (B) - (IV), (©) - (D), (D) - D)



107.1f a fall in government expenditure by Rs 100

crores causes equilibrium income to fall by Rs.400
crores in the simple Keynesian model, then the
marginal propensity to consume must be

(A)0.1

(B) 0.4

(©) 0.75

(D)0.25

108. Without taking into account the feedback effects,

and based only on general equilibrium analysis what
would be the impact of floods completely ruining
the rice crop in Tamil Nadu?

(A)price of rice rises and price of wheat rises

(B) price of rice rises and price of wheat falls
(C)price of rice falls and price of wheat falls

(D)price of rice falls and price of wheat rises

109. An increase in expected inflation

A) shifts the short-run Phillips curve downward
and the unemployment inflation trade-off is less
favourable

B) shifts the short-run Phillips curve upward and
the unemployment inflation trade off is more
favourable

C) shifts the short-run Phillips curve downward
and the unemployment inflation trade off is
more favourable

D) shifts the short-run Phillips curve upward and
the unemployment inflation trade off is less

favourable

107. sypa Geewales ep.100 Csmy @emmarmed
Fwpleve eugpLonetd ¢5.400 Gamy GappsreD,
eraflw Qsuicredlw or_dew afeflbL) HISTay
Cunsgg eraiauarey @)H5s Gouest(h)Ld
(A)0.1
(B)0.4
(©)0.75
(D)0.25

108. r®alewer aflewaraysenars (Feedback Effects)
FETEH 6V Glsmarerioe), ClLITgF FLoBlen e
u@GLumieier g LitienL_uiled i’ B G,
SUPBIL 1960 TP’ L QeueTanggmed Gped Liuflg
PP LOTE 9 LPIBHTCD ST STHHLD GTGHIGSTI T
Q@s@L?

(A) 79 aflewev 2 wipLd Hmid CHagienn ailenev
2 W(HLd

B) 19 allewev 2 wipLd pmid CHagienn ailenev
G@puLb

(C) P allewev Genpud oPmILd CHmgiemLo
aflewev GHemuLd

D) e allewev GewpuLd wPmid CaHagenLo

aflewev 2 wiHLd

109. a1®@sunigs L@ LewaisssHa oBHsHLiLy

(A) e1%w srev LedlLiad auevarenau &1pGprsEs)
B&ISSID P Calemevullaien Lo LicaTaiss
Q@)W L_LOTDMI G DITET FTSHLDTTS]

B) @mSw srev LhedLied euenareneu Goed GprEsH)
B&5ISSID YWD GCoalemevullesien s LicaTaliss
Q@)W L_LoTDmI 9B S FTSHLDTCTS|

©) %W srev Ledliad auematenau &1pGHrsEsE)
B&ISEID LoHMILD Ceueneuileien Lo LIcRTa 5%
@eoL_Lorwm| PS FISHLOTCHIS]

D) @S w srev LhedLien euenareneu Goed GprEsH)
B&IS5SILD opmId Calemevulleenlp LIcTaiss

Q@)W L_LDTDMI & DITET FTSHLDTTS]
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110.Suppose the economy is initially in long-run

equilibrium. Then suppose there is an increase in

military spending due to rising international

tensions. According to the model of aggregate

demand and aggregate supply, what happens to

prices and output in the long run?

(A) Output falls; prices are unchanged from the
initial value.

(B) Prices fall; output is unchanged from its initial
value.

(C) Output and the price level are unchanged from
their initial values.

(D) Prices rise; output is unchanged from its initial

value.

111.Prebisch-Singer hypothesis states that countries

that specialise in goods tend to experience
deteriorating terms of trade.

(A)import of manufactured

(B) export of manufactured

(C)import of primary

(D)export of primary

112.Which concept does Arrow's theory of 'learning by

doing' focus on to achieve productivity?
(A)Investment in education

(B) Government policies

(C) Practice, self-perfection and minor innovations

(D)Importing technology
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Owrgs aNBCuwns wrfuleriiy, Hesr
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BL&SGLD!

(A) Qeuafluf® GempuyLd; afleoVHaT Y TLHLI
SIS (BBES LOTDTS).

(B) aflewavsar GempuyLd;, Oeuafluf® Her 2p,TdLI
LS LIS BBSI LOTDTS].

(©) QasehuiRus feva Hevavujib Sious Pt
SibLs G5B TS

(D) aflewavsar 2 wpLd; Gleuefuf® g6 pTLdL

S LIS (BBSI LOIDIS.

111. 905 9e4- R misT &g Csmer cTeTLIS

CurpLsalled flemigsgiaib QUDD BTRS6T
ig5% B (LpewpsHer GLOTFLO LIS
AIUILILISTS FoDIFDGI.

(A) 2 pug® Qeviuiiul’L_aippar @nsELs)
B) 2 pug Ceviuliu’L PPt appiwG)
(C) ws e wwneraIppler @naELE

(D) wpgaien ownesiouppler 61 miLoF)

112. o, Gumallesr 'Gguicuger epevrd spmed G’ Lim(®

2 PUSFSGDT SYLUSDS TS SBSI (5@l

seuasiLd O\Fas 5 ST

(A) saauied 1pseS®

(B) <ipa Qamerenssar

(C) Lufp®, Fuw-Gubun@ wipih HPw
L|&16®LDS 6T

D)Qsrfeon Lgms QnEGLS CFuise)



113. Who among the following economists has 113. Liewr Gaemouemw aflarséGauBed oesils s

considered the ratio of non-human wealth to QFdeugs @D GLd eshlg CFUSHD@GLD 2 aTar
human wealth in explaining the demand for money? aNSssms sBSE D ClemanTL Lere @pLd

(A) Don Patinkin QumperTgsTy e pisaiied wmy?

(B) Milton Friedman (A) et Lmg 1% &1

(C) James Tobin (B) tiedr_at LifL” Groesr

(D) Paul A. Samuelson (C) Gegtbad GL_milesr

(D) unmad A. gmpOoucdser

114.Which committee recommended the establishment
. . 114. prewiws Gsmarens @wp (MPC) wjewioLicois
of the Monetary Policy Committee (MPC)?

. . 9
(A) Rangarajan Committee UABSIDISS G 651

(B) Nachiket Mor Committee (A) prisanggas &wp
(©) Uryjit Patel Committee (B) 5661658 Gomi &wp
(D) Narasimham Committee 1T (C) 24gfls LGL e G

D) pr@bws Gup 11

115.Which one of the following activities of the 115. @B Dw Mojes cwm@udeir eiraigtd

Reserve Bank of India is considered to be part of QewsLin@aaiss ez 'fi° Guimssad (sterilization)
‘sterilization?
@& LGPWTS FBHSLILIGEDT
(A) Conducting “Open Market Operations’ A

1 . 3 @ . m’ . .
(B) Oversight of settlement and payment systems (A) Bpps spevs Geucdur@omer pLggises

(C) Debt and cash management for the Central (B) 8doy oppitd Can@LiLicra) SyemioLiLjseie

and State Governments G 0D
(D) Regulating the functions of Non-banking (©) 88w 10ppih wrfle S gsHsEbSSTE 516l

Financial Institutions LoppILD LiewT GLoGuTaen Lo

(D)eumi® oyavevns B9 Blmieuscsimiseiet
QFwedLTH ST Q(LpnIG LB SS5IF 60
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116.In India, the central bank’s function as the ‘lender 116. @p@wreie, ws@w eum@uisT ' QmiP HL_ar

of last resort’ usually refers to which of the pEIGET OFwedLT® Qungeuns ere (Heues

following? CLEIRIETl

1. Lending to trade and industry bodies when they L. ouewlls woppid Qempled SyewioLisens@
DD 4G TIEISNeS) (BBSH HL_68T QLD (LpLgwims

CLing) HL_68T e Lpml &S

fail to borrow from other sources

2. Providing liquidity to the banks having a 7, oo Grolamen GRS
temporary crisis UBIHF@FS G L{LPSHSHSSRTEHLD 6 LB S 6

3. Lending to governments to finance budgetary 3. ulQgl uPpprEGmpasmer B walss

deficits 9 THF @SS HL_GT 61 LD Bl (5% 6D

Select the correct answer using the code given &G Gar@ssLiu L @plui L L LuaL®ss

below. FHlwner uPemew CsHiE0%HFSa LD.

(A) 1 and 2 only (A) 1 wopmyd 2 o @b

(B) 2 only (B) 2 1o @b

(C) 2 and 3 only (©) 2 wpmitd 3 i’ @b
(D) 3 wi" @b

(D) 3 only

117.Which of the following is not f the fi
ich ot the Toflowing 1 NOt one 0 e 117.MPI 2025 9mgensuiled LicdLflomest 6umienLo

specific climate hazards that the MPI 2025 report . . . . L.
BT F@HL_GT PSTNIL_ 6T pavTy GLime_ii 1

Dy o 4 -
overlaid with multidimensional poverty data’ et @Bt sre) Reneshsgtis gimoRiedl e

(A) Drought RATDVGV!
(B) Flooding () il
(B) Qeuairard
(C) ngh heat (C) o wi QauLiLibh
(D) Earthquakes (D) plevs 9 &S mi% 6T
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118.Which of the following best demonstrates the
problem of moral hazard?

(A)Person 1 does not purchase health insurance
because the premium is too high and she is
healthy.

(B) A life insurance provider forces Person 2 to
undergo medical examination prior to selling
him insurance.

(C)Person 3 drives more recklessly after he buys car
insurance.

(D)Person 4 has an undetected medical condition

and purchases insurance.

119.Which of the following is an example of a
discretionary policy action that further destabilizes
the economy?

(A)Investors become excessively optimistic, and the
central bank responds with a reduction in the
money supply.

(B) Investors become pessimistic, and the central
bank responds with a reduction in interest rates.

(C) Consumers become pessimistic, and fiscal policy
makers respond with a reduction in taxes.

(D)Consumers become pessimistic, and fiscal policy
makers respond with a reduction in government

spending.

118.smiiBs 91185 (moral hazard) D@ emeseow

Apps pepuied alarsGag e GuSe ag)’

(A)pud 1 ssrsrr &L e aunmIsaiedenev
TQerafed LFOWLS B Ld LB Sjeus
<, Cora&Swions o ararTy.

(B) 2.ud5 sm1L5® cupmiGpd pLT 2 $@& STLLE
ANPUSDG (Pt BSGIu LIRCFTSmeT Glauwiw
S L muLiti®sSI S .

(O)pug 3 i s1LILSR unE@w L9p @ CLogLd
DQTEHF TS UWITH @L RF DT,

(D)pui 4 sew® g S5LLL TS LoBSSHIa
BleOGUENLD 2 aTeTg| LoDMILD HTLILF(®H

UTEIGHS DY,

119. Qunmertsrrges Gogid &TSHLOTEELD
ANBLILS CBTaTens BL 6L HOHUNGT 2 FTTGRTLD
Tl

(A) a6 L_mariseT 9B &L0M% BHLOLIFenFHuwL_cor
Q@) BSHDTIH6T, 0SS W B LicwT
ANBCWrEHmS GHwDLILISGT eLpeVLD
LS el SE D).

(B) wpaeSL L_mariseT BLOLISEDSWDDalisarTs
Q) BSHDITIHET, SH W QUBISH oL’ lg
NNFFEIFT (GHe»D LILISET eLpeULD
LF el SH M.

(©) msiGeung pLoLlFeSW DD eUTHTTS
QwEEwriser, BFs Cl%merens
UGLILITOTISHGT aUFSaT &6 LILISGT eLpGULD
LB FSHDTISET.

D) m5iCeung BLOLIFFH WD DU THTTS
@B riser, s ClEmerTens
a@GLILITTIS6T 9us ClFevalarsens

@D LILISEIT eLpevLd LIS eVallsEmmiser.
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120. Consider the case where a government introduces a

specific (per-unit) tax on cigarettes. As a result, the

government succeeds in reducing the consumption

level. Which of the following statements is correct?

(A) This is a bad policy as it creates a deadweight
loss.

(B) The cost of collecting taxes must be considered
when assessing the success of this policy.

(C) The more elastic the demand for cigarettes, the
larger the tax revenue.

(D) The tax rate should be determined so as to

maximise tax revenue.

121.Suppose that country A using a given amount of

labour can produce 50 units of corn or 10 units of
textiles, while country B using the same amount of
labour can produce 60 units of corn or 30 units of

textiles. This shows that:

(A) A has an absolute advantage in the production

of both corn and textiles.

(B) A has an absolute advantage in the production

of corn.

(C) B has a comparative advantage in the

production of corn.

(D) B has a comparative advantage in the

production of textiles.

122.Which of the following statements is correct?

(A) Asymmetric information leads to adverse

selection

(B) adverse selection leads to asymmetric

information,
(C) adverse selection leads to an insurance problem

(D) moral hazard leads to asymmetric information.
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Tt GeDLILIF e Oeupm CLInIPm).

areupLd gpmisaied e1g &ifl?

(A) @@ Grgwmer Gsnetens erGleareilcd ()
@B eTenL_ @Q)IpLicwLl o (HeuTHSF MG

(B) auif) cug e Qgavenau Gsmarensuier
QaupPlenw H IR CLng s e
Qs marer Gouesst(HLD.

(C) 9505 saflar Csemar 2%
OBRPFR UL WSTH @)(HBSTeD, aulfl e Heu Tl
9 FFHLOTGLD.

(D)ouf aB s auf) aupeureows D&LILIRSSILD

aeauied GionesFsLiti_ Gauesnr(pLb.

121. @@ @Xil L syarey Qg miflevreren gLl

vwatu®s$® pr® A 50 yell ser Cerarid
g 10 yell ser gayefl 2 LSS ClFuiw
WoLg b e1avin e, 985 Iera) O)Fmiflevraren L
vwatu®s$% sr® B 60 yesfl ser Gsrard syeveway
30 yall sar goayafl 2 PSS CFwiw (wLpigujd
TG M6V, ()& ST (heugy:
(A)A Ggmerid opmid gaya @) Tevsig eir

2 BUSHUIVILD (Lp(Lp BesTen Lo )% TesT(H GITeTs).
(B) A Gamer 2 pLISFuled 1p(Lp BeTewLD

O messT(H) TGOS
(C)B Ggrar 2 pL1gBuiled eLILFL" B BeiTewLo

O\ & 16w (D TGOS .
(D)B gayail 2 pL1g@ulled @LiLf" (B BerenLo

Q)& TewT (B TGOS .

122. Q&sreu@pLd spmisaied e1g Fi?

(A) s10105p o0 Lsswter Csiaise
LS 6 &S G LD

(B) ungsoner Ggia) FLoPD SHUNISE
U LfeuGsGLb,

(©) unsswres Gaiey HTLILI®R LITFF 6815,
YIOVIGEIC TN

(D) s1i185 L1351 FLOLDHD 5501I%S
YIOVIGEAC T



123. All of the following are examples of a principal-
agent problem, except:

(A) managers seeking to maximize their own
interests rather than the total benefits of the
firm

(B) workers seeking to maximize their salaries
rather than the interests of the firm

(C) the owners of the firm seeking to maximize the
value of the firm

(D) the manager of a hospital resisting a merger

with another hospital

124.Which of the following component of total
economic value of a resource is correctly identified?

(A) Use value reflects the value people place on a
future ability to use the environment.

(B) Use value reflects the common observation that
people are more than willing to pay for
improving or preserving resources that they will
never use.

(C) Option value is the direct use of the
environmental resource.

(D) A pure nonuse value is also called existence

value.

125.The "Hartwick Rule" depends on

(A) the substitutability of physical capital and
natural capital

(B) the goodwill of the future generation

(C) the substitutability of different forms of physical
capital

(D) the maintenance of physical flows of certain key

individual resources

123. ereupeuaiaipmled SenaiggiLd (Lpseda b-

s aui LgFRenaTuilest o & rgesstmiEar, $ailr.

(A) Bmicues et Qonsgs HestenoFHen Tl
Fm1%6T OFTES BVGIHT BSLILIBHSS
GLoeTaTiser (Lpwe|s eV

(B) Bmicucs @ et povaisenaralll_ &misar
sarGwBISmaT YHHLILBSS OFTLflevTarisaer
PURISD

(C) Pyoucrs@ar @ Lieo HDSLILIBSS Blmicuas
2 e LOW TRTISET (Lp eI ed

D)ewm wpssieuwamatuier Gemars wopGmmm
LD(5SSI QU LDGH QT L_GST Q)eHRTLIGH LI 6TH TS0

124. @ uerg@er Glongs Glumpertsry Lo L

LIGTeU(BLD FnmIFHoMGV 6TSH FHW TS

L wrarLiLBHSSLILIL HeTers)!

(A) vweTum () LPLIL] GTGTLIG @ Lpew 6V
TS IHTVSF 6V LIWGTLRSSHILD PDe9I% S LDEHSET
®UFGLD LG LieoL LTS LIS LD.

(B) Lwestim ® w@ iy 6T6aTLIg) L& S6T
ROOUTSHILD LIWGTLI(RSSHTSH 6 GTEISHEH 6T
CL®SS YOWG! LITGHIHTES BSLOTS
uessiLh O FVIFS SWTITS @) (HLILIHS
L978)1L1601% G LD.

(C) afpLiL @i eTeiLIg G auarsBer Gy
Liwestm().

(D)sruies wwmest LwestLim B <yedens S il

@ BLIL FLIL] TRTMILD e PBHLILI(BLD.

125." an i a5 a99" @

BB G GTOTS).

(A)o-ab apavsams wppns @upes
eSS GG LOTHH (B

(B) e1@5sm6v $emaevLpemmullest a0 6)eveumeurLd

(O oL apwsars@ar CauarCoaun ey amiEerier
LoD G

(D) @A L wpiBw safivi’ L atersiseier

21 60 gL' L misafler LgmoFlLiL
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126.Which among the following schemes is modeled

on the lines of the NITI Aayog’s Aspirational

Districts Programme (ADP) but focuses exclusively

on the agriculture and allied sectors?

(A) Prime Minister Dhan-Dhaanya Krishi Yojana
(PMDDKY)

(B) PM Kisan Samman Nidhi (PM-KISAN)

(C) Pradhan Mantri Kisaan Maan Dhan Yojana
(PM-KMDY)

(D) Soil Health Card Scheme

127.For an enterprise to be classified as a Micro

Enterprise under the revised definition (effective
April 2025), its investment in plant and
machinery/equipment must not exceed:

(A)R10 Crore

(B) %1 Crore

(C)R2.5 Crore

(D)%25 Crore

128.What is the primary target unit for providing high-

speed broadband connectivity under the BharatNet
project?

(A) District Headquarters

(B) Individual Rural Households

(C) Gram Panchayats (GPs)

(D) Block Development Offices (BDOs)
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127. 9@gsLiuc L auewgwenpuie (eriged 2025 wpse

BEL(Lp@DESG QUBLD) SLp @ BmIeueTLd biawT
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1B mined @) 555 Gauesiig wig:

(A)Z10 Gamg

(B)Z1 Gamy

(C)32.5 Gamy

(D)325 Gamg
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(A) reul’ L $emevew LowEEISaT
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129.1In the Union Budget 2025, the sectoral cap of FDI

in the Insurance sector was increased to:
(A) 74% (B) 80%

(C) 90% (D) 100%

130.Match the digital initiative in List I with the Target

Audience/Users it primarily caters to in List IT:

ListI List IT (Target
(Initiative) Audience/Users)
A. DIKSHA I. Students and learners
from Class 9 to Post-
Graduation.
B. NISHTHA II. School Heads and
Teachers for professional
development.
C.SWAYAM | III. K-12 students, teachers,

and parents for school-based
e-content.

D. Digitally
Accessible
Information
System
(DAISY)

IV. Visually and Hearing
Impaired Learners.

Choose the correct matching option:

(A) A-III, B-II, C-1, D-IV
(B) A-L, B-II, C-III, D-IV
(C) A-IV, B-I, C-IT, D-IIT
(D) A-IL, B-III, C-1V, DI

129. yellwesr i Gleggr” 2025 @, smLif® genmule

FDI @)t gyeop eugiory S sfssLiu’ L g

(A) 74%

(©) 90%

(B) 80%

(D) 100%

130. ulywed I @6 2 arar 19ef)l” L ad @parpwpPeow

vl ique I Qe o aiter 9yser (wWseiens @)@

unﬁmwwnwg’&m}/uwmﬁg@l_d‘r Qunmpss

Ceuiwiayib:
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